
Annexe

Example of Calculation

Car TOYOTA Avanza

Characteristics 7-seater, 1,496 cc

Insured Sum RM 70,000.00

Insurance Premium RM 2,256.00

Endorsements Premium Calculations

Special Perils (flood,

windstorm, typhoon, etc.) 

0.5% 0.5% x RM 70,000

=RM 350.00

Strike, Riot, and Civil

Commotion

0.3% 0.3% x RM 70,000

=RM 210.00

Legal Liability to

Passengers (LLP) 

25% of the Third Party Premium

(additional RM10 per seat, in

excess of 5 seats)

Third Party

Premium (Private

Car, 1496 cc) 

=RM 168.75

25% x RM 168.75

=RM 42.19

RM42.19+ RM20.00

=RM 62.19

Total Premium to be Paid

(excluding GST and Stamp Duty)

RM 2,878.19*

*total amount is an estimation; various factors were excluded while calculating


