
11 OCTOBER 2017 (WEDNESDAY), PULLMAN KUALA LUMPUR BANGSAR

PROGRAMME OUTLINE

1. Winding up Corporate Insolvency & Debt 
Recovery as an Unsecured Creditor under the 
Companies Act 2016 regime 
• The New Solvency Test 
• Judicial Management 
• Corporate Voluntary Arrangement 
• When the New Companies Act 2016 came into 

force, and how it applies to liquidations under the 
old Companies Act 1965 

THE NEW ACT AND DEBT RECOVERY
2. Options available to the Unsecured Creditor

•  Under the new Act in a Companies Winding Up 
petition, do the bankers get paid ahead first? 

•  How Unsecured Creditors can get paid ahead of 
Bankers

3.  Under the new Act, if I commence a Companies 
Winding Up petition:
• Do I need to obtain Judgment from the Court first? 
• Why is a judgment is not necessary when I have 

been advised to get one? 

4.  The Unsecured Creditor and the New Companies 
Winding Up laws 
• What is the threshold (minimum amount of debt) to 

issue the Statutory Notice (formerly the 218 Notice) 
• Is the solvency test applicable to companies 

winding up proceedings? 
• When is the commencement of winding up? 
• If the unsecured creditor should present a petition, 

is there any priority with respect to costs incurred? 
• What "Stay" and "Termination" of Winding Up is 
• Can directors in wound up companies continue to 

hold office? 

5.  How to Freeze the Accounts and Assets of 
Debtors
• Why is the freezing of debtors’ bank accounts 

important?
• How will the recent Federal Court decision on the 

Court of Appeal’s decision in the matter of NZ 
Image v Loh affect you? 

• Appointment of Interim (formerly Provisional) 
Liquidator under the New Act: how and its effect 
on your debt recovery

CHAPTER 11 
6. How does Corporate Voluntary Arrangement 

(CVA) work against Unsecured Creditors
• What is a CVA's appointment of a nominee? 
• Who is a qualified insolvency practitioner 

(section 394 of the Act) 
• What is a moratorium period and how long will 

it last? 
• What can creditors do during the Moratorium 

period? 
• Are creditors entitled to vote in favour or 

against the CVA? 
• Can ALL companies apply for CVA? 

A JUDICIAL MANAGER FOR COMPANIES IN THE RED 
7.  Under what circumstances can a company 

apply for Judicial Management, and how will 
Unsecured Creditors be affected? 
• Is being unable to pay its debts the only 

consideration? 
• What is preserving its business as a going 

concern?
• Who is an insolvency practitioner?
• A judicial management order granted by the 

Court will remain in force for how long? 
• What actions cannot be taken against the 

Company during the judicial management
• Extension of the judicial management

BONUS CHAPTER:  IF TIME PERMITS 
8. Something for Nothing? Getting out of the JVA 

get out clause!
• Joint Venture Agreements’ get out clause and 

the recent Federal Court 2016 decision
• How the word  "and" was interpreted as 

"Disjunctive" instead of "Conjunctive" by the 
Court of Appeal. The word "and" was found in 
section 223 Companies Act 1965 (new section 
472). 

• What you must do to avoid this

9.  How was a RM74 million valuation in share value 
by the court reduced to nothing (no value)?

How will the Companies Act 2016, which 
came into force in parts on 31 January 
2017, affect unsecured creditors? 

How will the new provisions affect your 
debt recovery efforts as a creditor in 
general and an unsecured creditor in 
particular? This programme will focus 
on the rights and remedies of unsecured 
creditors under the Companies Act 2016, 
and will also cover practical options 
available to the unsecured creditor. 

Be cognizant of the new hurdles in 
recovering debts, once the Corporate 
Voluntary Arrangement (CVA) and Judicial 
Management (JM) provisions of the 
Companies Act 2016 come into force 
sometime in the future.

THE NEW COMPANIES ACT 2016 
How Will it Affect Recovery of Your Unsecured Million Dollar Debts

OBJECTIVES

This programme aims to explain:
• The myth that if unsecured creditors commence a 

Companies Winding Up Petition, bankers will get the 
first cut and there will be nothing left for unsecured 
creditors. This is not true according to Mr Chang. 

 • How unsecured creditors will be affected by the 
amendment to the Companies Winding Up Laws. 

• How to commence a winding up petition and the 
new threshold to issue the 218 (now 465) Notice.    

• How to freeze the assets of your debtors and 
recover your debts fast.

• The options available to unsecured creditors before 
the coming into force of the Judicial Management 
and Corporate Voluntary Arrangement. 

METHODOLOGY

Interactive presentation and case studies.

WHO SHOULD ATTEND

• Accountants 
• CEOs, CFOs, COOs 
• Company Directors and Partners 
• Finance Managers and Financial Controllers 
• Company Secretaries 
• Corporate Counsels and Corporate Advisory 

Professionals 
• Professionals responsible for implementing best 

practice corporate governance in their organisations 
• Lecturers and Academics
• Creditors giving credit without securities

SUPPORTED BY:



REGISTRATION FORM
Please  o  the appropriate checkboxes.

The New Companies Act 2016 
How Will it Affect Recovery of Your Unsecured Million Dollar Debts

FACILITATOR

ALEX CHANG HUEY WAH 

Alex is managing partner of Alex Chang & Co, a legal firm 
specialising in debt recovery, Companies Winding Up and 
company law-related matters. He has appeared as counsel in 
many reported cases and where his Winding up Handbook was 
referred to as reference material by the courts.  

He pioneered the concept of "pay up or wind up," a process on 
how the unsecured creditor may get paid ahead of bankers. 
He was the leading counsel in the winding up of two public 
companies (CNLT Far East Berhad and FW Industries Berhad) 
and numerous private limited companies. His other notable 
cases include one where his client had to pay damages 
amounting to RM74 million and he turned the court judgment 
to nothing. In another, he convinced the Federal Court that the 
word ‘and' in s223 of the old Companies Act 1965, should be 
interpreted disjunctively instead of the usual conjunctively. Both 
matters were argued from the High Court to the Federal Court.

Alex read laws at the Queen Mary College, University of 
London, and is a frequent speaker at seminars and workshops 
organised by the Bar Council of Malaysia; the Bar Committees 
of Kuala Lumpur, Selangor, Johor, Pahang and Perak; Sabah 
Law Association; Advocates Association of Sarawak; Malaysian 
Institute of Accountants; Chartered Secretaries Malaysia 
(MAICSA); Malayan Law Journal (Lexis Nexis); BASIS and 
others. He also authored or contributed to several publications, 
including the Companies Winding Up Handbook by the Malayan 
Law Journal (Lexis Nexis 1998, 2nd Ed 2003); the Malaysian 
Court Forms; the Halsbury's Laws of Malaysia; the Footprints 
of a Judge's Journey Through Mother Earth by the Current Law 
Journal—a semi autobiography for the late Dato Vincent Ng, 
a retired Judge of the Court of Appeal; and the Recommended 
Practice Guide—Minutes Writing, by MAICSA. 

PROGRAMME FEES

Member (MIA/MIBA) | RM 583
Member Firm’s Staff 
or Sponsored Staff 1 | RM 636
Non-member | RM 795

The above programme fee is inclusive of 6% GST.

PROGRAMME DETAILS & REGISTRATION

11 October 2017 (Wednesday),
Pullman Kuala Lumpur Bangsar

Contact : Farhana
Tel : 03 2722 9291
Fax : 03 2722 9009
Email : pd@mia.org.my
Address : Malaysian Institute of Accountants
  Dewan Akauntan
  Unit 33-01, Level 33
  Tower A, The Vertical
  Avenue 3, Bangsar South City
  No. 8, Jalan Kerinchi 

 59200 Kuala Lumpur

GST No. :  000955203584

IMPORTANT NOTES:
Registration is on a first-come-first-served basis.  
Only fully completed registration form will be processed.

Our programmes can be customised to meet your in-house training requirements. Please call for details.

PROGRAMME FEE 
•	 Fee	is	payable	to	MALAYSIAN INSTITUTE OF ACCOUNTANTS 
•	 Fee	includes	course	materials,	lunch	and	2	tea	breaks	per	day.
•	 Full	payment	of	the	above	amount	shall	be	made	within	thirty	(30)	days	from	the	date	of	the	 

Payment	Advice	or	on	the	day	of	the	event,	whichever	earlier.
•	 Admittance	may	be	denied	upon	failure	to	make	full	payment	as	per	the	above	requirement.
CANCELLATION/TRANSFER
Upon	registering,	participant(s)	are	considered	successfully	enrolled	in	the	event.	Should	participant(s)	
decide	to	cancel/transfer	their	enrolment,	a	cancellation/transfer	policy	shall	be	applied	as	follows.
a)	Written	cancellation/transfer	received	less	than	seven	(7)	days	from	the	date	of	the	event:
	 -	A	refund	(less	administrative	charge	of	20%)	will	be	made
	 -	Unpaid	registrations	will	also	be	liable	for	20%	administrative	charges
b)	Written	cancellation/no	show	on	the	day	of	the	programme:
	 -	No	refund	will	be	entertained
	 -	Unpaid	registrations	will	also	be	liable	for	full	payment	of	the	registration	fee
	 -	Partial	cancellation	is	not	allowed
You	can	substitute	an	alternate	participant	if	you	wish	to	avoid	cancellation/transfer	charges.	 
Any	difference	in	fees	will	be	charged	accordingly.	

*Please select the participant classification carefully as it determines the fee payable. No alteration 
will be allowed after the registration is accepted. Terms and conditions apply.
1The Sponsored Staff must report directly to the sponsoring MIA member in his/her firm or company.

CERTIFICATE OF ATTENDANCE AND CPE HOURS
•	 Upon	full	attendance	of	the	programme,	participants	will	be	 issued	an	“E-certificate”.	Participants	will	

receive	an	email	with	a	download	link	and	are	required	to	download	the	e-certificate	within	30	days.	For	this	
purpose,	it	is	COMPULSORY	to	fill	in	the	email	address	clearly.

•	 For	MIA	members,	the	CPE	hours	will	be	credited	into	the	Membership	System	within	2	weeks	of	the	
event.

DATA PROTECTION
Personal	Data	is	gathered	in	accordance	with	the	Personal	Data	Protection	Act	2010	(Act	709).
DISCLAIMER
Malaysian	 Institute	 of	 Accountants	 (MIA)	 reserves	 the	 right	 to	 change	 the	 speaker(s),	 date(s)	 and	 to	
cancel	 the	programme	should	 circumstances	beyond	 its	 control	 arises.	MIA	also	 reserves	 the	 right	 to	
make	alternative	arrangements	without	prior	notice	should	 it	be	necessary	 to	do	so.	Upon	signing	 the	
registration	form,	you	are	deemed	to	have	read	and	accepted	the	terms	and	conditions.

PARTICIPANTS' DETAILS

Participant 1     Full name as per I/C (Dato' / Datin / Dr / Mr / Mrs / Ms):  o Vegetarian Meal

    Membership No.:

Designation: Email:

*o Member *o Non-member *o Sponsored Staff1       

 (Sponsoring MIA member’s name & membership no.)

Participant 2     Full name as per I/C (Dato’ / Datin / Dr / Mr / Mrs / Ms):  o Vegetarian Meal

    Membership No.:

Designation: Email:

*o Member *o Non-member *o Sponsored Staff1       

 (Sponsoring MIA member’s name & membership no.)

Participant 3     Full name as per I/C (Dato’ / Datin / Dr / Mr / Mrs / Ms):  o Vegetarian Meal

    Membership No.:

Designation: Email:

*o Member *o Non-member *o Sponsored Staff1       

 (Sponsoring MIA member’s name & membership no.)

ORGANISATION'S DETAILS

Organisation:  

Industry: Contact Person:

Address:

Email: Tel: Fax:

GST ID No.:

(Applicable for Companies/Individuals registered
  with the Royal Malaysian Customs Department) Signature & Company Stamp:

PAYMENT DETAILS

Payment by Cheque

Bank & Cheque No.:   Amount RM:

Payment by Credit Card  o Visa o Master

Cardholder's Name:

Card No.:    Expiry Date:

I Authorise Payment of RM:

Cardholder's Signature:   Date: 


